Special Economic Service Meetings
July 6, 2010 – 8:30am
July 20, 2010 – 8:30am

I MINA’TRENTA NA LIHESLATURAN GUÅHAN

Public Hearing Room

155 Hesler Place
Hagåtña, Guam 96910
AGENDA

July 6, 2010 – 8:30am
I.
Call to Order
II.
OFB update on FY2010 Revenue Tracking
A. General Tax Revenue Collections;
B. General Tax Revenue Trends.

III.
Current and Future Revenue Challenges to Operating Budget

A. Current Legislative Bills;
1. Revenue related bills 174, 247, 356, 364, 389, 400;

2. Expenditure related bills 173, 234, 337, 392, 393.
B. JFK Temporary Facility Lease;

1. modify contract from tax credit to cash;

2. negotiating lease improvements that increase FY11 cost to $6.5 million and remove annual option to terminate, locking in $4.5 million/year obligation for 8 more years.
C. JFK Permanent Lease;

D. 3rd and 4th installment of Law Enforcement 10%;
E. Deficit Bond and Landfill Bond - Debt Service;
F. Mental Health Permanent Injunction
G. Government-wide reclassification;

H. Bank Fees;
I. DPHSS PH Pro purchase / lease;

J. The Health Care Service Provider Incentive Act of 2006 (P.L. 28-150);
K. Government of Guam Health Insurance

1. Utilization data – prepare for prospective carriers
2. Medicare for Retirees with supplemental insurance
L. Military Buildup Delay.
1. Senate appropriation cuts; 
2. Futenma relocation uncertainty.
July 20, 2010 – 8:30am

IV.
Government of Guam Liabilities
A. Tax Refund Liability – Presentation by Department of Revenue & Tax;
1) By tax year by type (regular v. EIC) by liability (principal v. interest):  processed and unprocessed;
2) Annual Adjustment of Provision for Refunds by Tax Year.
3) Annual Appropriations Act

i. Provision v. Expected Tax Refund Payments

ii. Recognizing Future Liability v. Operational Spending Plan
B. Government of Guam - Presentation by Department of Administration;
1) Accounts Payable 

2) Prior Year Obligations

i. Semi-Autonomous Agencies

1. Appropriations Cap / Deficit Reduction

2. Retirement Fund;
a. Guam Memorial Hospital;
b. Department of Education

3. Guam Power Authority.
a. Department of Education
ii. Unrecognized Payables

iii. Employees

C. Other.
1) COLA;
2) Federal Bureau of Prisons.
V.
Continuing Appropriations
VI.
Adjourn
senator vicente c. pangelinan

Committee on Appropriations, Taxation, Banking, Insurance, Retirement, and Land

324 West Soledad Avenue

Hagåtña, Guam 96910


