
SPECIAL ACCOUNTING SERVICE MEETING 

November 19, 2009 

DOCUMENTATION OF MINUTES 

 
 

AGENDA 
 

DISCUSSION/TOPIC 
 

ACTION/STATUS 

 
 Previous Minutes  
 
 
Call to Order 
 
Update on FY 2009 
General Fund Revenue 
Tracking 
 
 
 
 
 
 
 
 
 
Aggregate Income Tax 
Data 
 
 
 
 
 
 

 
Chris Budasi delivered a presentation discussing the Projected Revenues and other 
details of the Budget Act of 2010. 
  
Meeting was called to order at 9:30 am by Chris Budasi. 
 
Goody Rosario advised that the “Hard Close” is expected to take place by November 
30th; the overall assessment to capture all adjustments should be completed by 
December 31st when the audit should also be completed. If the auditors should 
identify adjustments, then those changes may take place after December 31st. The 
goal, however, is to not have adjustments. 
 
Chris Budasi requested that a 12-month schedule with updated monthly totals for 
each SAS meeting (according to transactions, account numbers, and categories) be 
provided to the OFB for reference. 
 
DOA to decide on how to report 2% General Fund Reserves. 
 
Needed reports on Income Tax Data that include the following: 

• Reports on future tax liability; 
• Non-cash income tax stream; 
• Trend analysis; and 
• How much was offset from taxpayers who elected not to receive refunds and 

have instead opted for the carryover. 
 
 

 
 
 
 
 
 
 

NOTED 
 

 
 
 

ELAINE to provide the 
detailed schedule as 

requested. 
 

NOTED 
 
 
 
 
 

PAUL to provide detailed 
reports at next meeting. 
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DOCUMENTATION OF MINUTES 

 
 

AGENDA 
 

DISCUSSION/TOPIC 
 

ACTION/STATUS 

 
 
 
Withholding Tax 
Deposit Schedule 
 
 
 
Status of Deficit Bond 
Proceeds Dispersed as of 
09/30/2009 
 
 
Actual Tax Refunds Paid 
by Month 
 
 
 
Discussion for FY 2010 
Revenues and Beyond 
 
 
 
 
 
 

The OFB requested information on the formula used by the auditor (Deloitte) uses to 
develop the refund liability section of its audit report to determine income tax refund 
liability in any given tax year.  (FY2007-see page 55 of Single Audit, FY2008-see 
page 58 of Single Audit) 
 
The OFB provided a schedule that shows the number/frequency of tax withholding 
deposits that take place within a given month. The schedule also shows how those 
figures change over time according to the number of pay periods & deposits that take 
place within the month. 
 
DOA reports that COLA and tax refund monies have all been released. The request 
was made for two reports to be provided to the group: 

1. Details of the last disbursements that were made and 
2. Details of how much of the bond proceeds applied to respective categories 

(COLA, tax refunds, etc). 
3. Tax refunds paid by month in FY 2009 from Provisional set aside (excluding 

Bond Proceeds) 
 
PEV database includes all large projects taking place for capital improvement 
projects, construction contracts, commercial projects, and GovGuam projects. 
 
A point-of-contact is needed for tax enforcement coordination with the 
DOD/NAVFAC to provide real-time updates on contracts acquired by the DOD. 
 
 
 

 
DOA to check with D&T 

 
 
 
 

NOTED 
 
 
 
 
 

ELAINE to provide #1 and  
 
 
 
 
 

NOTED 
 

 
PAUL to follow-up with the 
group about a possible POC. 
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DOCUMENTATION OF MINUTES 

 
 

AGENDA 
 

DISCUSSION/TOPIC 
 

ACTION/STATUS 

Expiring federal tax 
provisions 
 
 
 
 
 
 
Feedback on funds 
received from IRS for 
Section 30 
 
Feedback on FY 2010 
Budget Process 
 
ARRA funds received to 
date 
 
Adjournment 

Everyone is asked to review the handout and to provide feedback on or before the 
next meeting date. The information is already being monitored and analyzed by 
Rev/Tax to determine what possible impacts there may be against revenue 
projections for FY 2011. 
 
Section 30 Update – PLEASE SEE ATTACHMENT 
 
 
DOA reports that part of the funds were used to pay 2002 short-term obligations as 
well as deductions for bank fees (for the trust). Further information on the status of 
these funds has been requested. 
 
Comments were made that BBMR is not releasing funds for the vacancy pool. 
 
 
Reports will be provided to reflect actual cash flow received by GovGuam in ARRA 
funding. 
 
Meeting adjourned at 11:15 am 

Paul to coordinate with 
RevTax employee 

responsible for this and 
report back to SAS 

 
 
 
 
 
 

Goody to provide detail 
breakdown of Section 30 

expenditures 
 

NOTED 
 
 

OFB to provide 

 

3 
 














































